Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


UNCLASSIFIED 

PAGE 01 ISTANB 01447 121038Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO EB-08 CCO-OO PASO-OO /021 W 

080669 121738Z/64 

R 121008Z MAY 78 
FM AMCONSUL ISTANBUL 
TO SECSTATE WASHDC 9945 

UNCLAS ISTANBUL 1447 

E.O. 11652: N/A 
TAGS: BDISS, BGEN, TU 

SUBJECT: TRANSFER CLAIM-SOUTHWIRE CO. 

TO: MR. FRANK DEEMS 
SOUTHWIRE CO. 

FERTILLA ST. 

CARROLTON GA. 301 17 
TEL (404) 832-6311 

REF.: YOUR CABLE MAY 9 


Message Text 


1 . FOREIGN EXCHANGE TRANSFER SITUATION HAS NOT CHANGED SINCE 
OUR CABLE OF 4 JANUARY. 


2. TURKEY HAS MADE SOME PROGRESS IN IMPLEMENTING AN 
ECONOMIC STABILIZATION PROGRAM AND IS NEGOTIATING RESCHEDULING 
OF DEBTS. HOWEVER, PAYEMENT TRANSFERS FOR IMPORTS OF MOST 
ITEMS ARE UNLIKELY TO BE MADE IN THE NEAR FUTURE SINCE TURKEY'S 
LIMITED FOREIGN EXCHANGE EARNINGS WILL MEET ONLY HIGHEST 
PRIORITY NEEDS. 


3. RABAK'S FINANCE MANAGER ORAL AKAMN CONFIRMS THAT TL 
COUNTERPART DEPOSIT WILL BE MAINTAINED, BUT IS NOT OPTIMISTIC 
ABOUT PROSPECTS FOR EARLY TRANSFER. 


HOUGHTON 
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NOTE BY OC/T: PASSED TO ABOVE ADDRESSEE. 
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